
prr .Jt' clli *T1o q,srlitqbp .!9ric
ofine d;If

lf.l ol".1oT f . 4, r,<iio *Jt" Jt



,"5..,- it' 't"ti.r-oTlc !,51l.r5art- y $ytu
cr(l^s ,-iJ)lF

lf .l oto )li f . 4, .,+u4 Jt JL-

p!. ;f .--Li "r^ir;L ,,grlifa,Lr- J9.l;-.o f -p* *

e.rb q .s{+. Jt JL il. Lyr ,"!. ,f c^.,ti a.irs L .grl.rfqL r 6se cfLc CJF
citc)ttt 9 5rl.r-.&lf .yLl ; Jr.:u,a a-L-Ll Ai osL Y .u, oU.".glr--l ,c 45 \f '\/'1/Y'

.cc-f.+ pts'fj CF + or,-r.5 4*d J9r.r-, drlJ"s ef tr r9?f
a->ri,a o_rL;

to,=;.lrlc ,jV asy.

iL_j r rgc a;y.
to4trlc udt- ;sf o

J9r-i.a,r15 otc>ttl o

Lo,rr.lrls ,-Jr rls9o, o

J:;.a r#;'

pt-e-" #, ,ls9^., o

NAV ,1.9- I Ge.lu-a &Jt*s Jrua .

4** ,39ui.a 615.1l

,.g1l,r.ilsa.o .,in ii-t 6Jtr 6LI .g11t';t5 crf;& ,!9.t-i,a;.t-o

Y

Y

f
A_Y

A

1

\.
\\

,-,rU :.d-t.1s t, 6.11!3 o,7to.p 69-:.io

tuS-; J-rS
\ f . . AYA )YfA,,lo o.,,,u,t

Y21f Y i:.r o.1tao

Y \ \Y JLr. \,if^e \JC,i ,:lt*t+. jt 1oUU . ur*J9 gL!5

1A'l \Y-lff l l:uj-g :S
AAAAT'A"u-si AAAAi'Y'AAA\',uil,
kosarlfund.c,om kosarfund@abanbroker.com

tt

(-u rib: L

.,--fs
-----i---

It

€.r

qL'



lf ../.1/r.

Jt-,

f.\AA.AY2.YfY.Y\Y

f .YtY.rrf .1 . \.f A,

\ Y.YA \ .A1 \ .f AY.f YA

YY.'Yf .AYY.Y'1

\ \.A. \.\ AA.AAA

\.t.a.fY..\aa
1.1rY.. 14.1\ A

rr$- -;jt' o,U.r.oTlc Lr 61l.t f ar to;-r,!9.lU,a

Lo.rrl)lc ua,L, J:P

tf .l oto )Ji f . &.rU rc

lf .'l/.1/r.

tL.

f .'AY.YAY.YAY.YAf

f ,?r . ,?.a.1f f .atf

\a.a24,.Y..Y...11A

1Y.t'\t.1AY.AYf

Y.YYY

Y.Y1A.1\?,\?\

1 . Y.rt. .YlY

:Ll.r.r-l.1lc

f.r.ii;' .i- f FQ- tc .grl.rf+_Lr*

.,SJL os,r- elf : oJ r:r _;r 5_,,lif+Lr*

-t-..-zJl.,ls, L c"t-i' .r.'[rc l* ,l.tff 6!19l ,o 6rlifa,Lr*

-;-iLr.: .gta-t..--

slrlf ,S 6rl--

Lo,r,-lrlc rrL
r;ij .9r9?9l

Lo4lllc 6.o.>

'bu+.Jy

dru, r5rl q,rlilcrr

;rlrlif+. Lr- +, .r;il.:r,

lBi r.r:Slcr,, .5t-o-t-..-- r,L

Lo,ra.u 6.o.>

Lo.d.ljlc oaltt

,gllifar 1".p, .r-lf .ra,.gLo.rr l-,1lc lt>

ra.1Y'l.var.laY..v, yF.laA.yyr.vlv.Arv

YA..1f .1fA.tA\

YAt.1YY.2f t.f Y 1

f .YYA.YtA.1 . Y.Af Y

Yr.ff1.YAt.\fY

YY \.f Y..f YY.. . \

a.\tr.1f Y.. f Y.AAA

a.aYr.f Yf .a...r.Y a.1lf .Alt.Al'l..lr

Y..YlA,YYl.rAY.VVf ',lt..f t".f al.tAr.Ayf

\ .Y . Y..YY \.YYY.Y.Y

Y



q !r{.,J. Jt^ Jt-,
lf ../.1/Y.

.jt-,

(f A.A \ Y.Y YA.. 1A)

rf 
'.Y1Y.Y'Y.YTY

\ 11.YAf .. Af .\ AY

Y.1Y1.\ tA.1 . Y.tAY

Y.YYA.YA. .A. .

f .f Y1.YY 1.Y f Y.f Yf

(1..Atf .YY1.f 1.)

(\ \.t\t.Y.r.AA\)

(\.Y.\A\..^\".Yf \)

f .rvY.af A.'ltf .lrr
Y.,\ .7.

Y \,AA7.

,r5.l- it' o,-' ti .r.T1 c tr 6-1 I i5+, t-o.,*,,! 9.u,a

OU_j: ry ssf
lf.'l oto .13T f . 4.t !d& Jt JL-

Jt Jl*,,

lf .l/.11Y. q .,{;i
JL-,

Y1.YrA..Y1..A\

f Y.\ \ A.' \ Y.A. .

rYf..YY.Y\Y..VY

r.aY1.1AY.fAf .f .1

\ff.A.1.1.1

Y.lrt.t\ \.\ aA.Yf \

(Af .a \ f .YA... Yt)

(\ Y.YAY.. ?.,Y\?)

(1Y.YY\.r\..YfY)

t.Art.Yrl.Af v.Atl

\ 1,YY7.

\ .,\7'1.

: Lo.r.o1.1c

,!ci47 ;lrel o"e/ (eU-;) ce-

;l"l+a ,_ilrr, cs)!.r.tsj a;!L;6:a (;L-;)

el+t;r
.iL-il.,L L_ c;Li' u.l_,c ! ,l"t+a ;1191 c9-

Lou.'[rc ,rL
tou.lrc 6--

' Lo,ui-P

,5rl c;rl5 a--ro

Ga-r-ro 1L
t.oa-r-ro 5---

./t-.g*,
(1) .9;l.rla,-Lr- ;5t - oc;t

(f )ell* g'.:;! .9-,1iKa9L=p or jl-r

r



1f../.1/f . 4t !i+ Jt JL-

'"!. 
it' c.uti uT-)ct, 6lli5ob.pr d9Ju,a

b.rrl.;ls./U J"-f rsf
tf .1 oLo JST f . q .,{/u..o Jl. Jt-

lf.1/.1/f. C i*& JL Jt-

Jr_,
.9to.>19.:lu'

.5rlil+-Lr-
JL-,

.glo.r-19 .:l.u'

.9rljfa,-Lr-

1 .A . Y.1 I Y.f . A.AYA

\ 1.YY..A \ \.. . . .. . .

(\ .,f f ..vAA.. . ... . .)

f .YvY.afA.\ tf .l YY

(f ..a . .f ra.l ra.af Y )

\ .vYV.Y11.Yf A.Y. A

A,'\ .1.frl
\ 1.YY. .A l \

(\ .,f f ..vAA)

Y..Y1A.YY \.'AY.YVf

(l.rYf .a1r.. . .,. . .)

Y.AYl.YY1.Af V.A11

(Y,AYf.AAY..YY...V)

(Yla..YY.f 1..ArY)

\ 2.A11.f 1A

(\.YYf .A1t)

.iL J9l (.gr|ilr-L- .5 Lo.sl9)'o.r,-lrl.r .rji,;

J:- & o.l; ,ycL .grlifa,-Lr- 5l,o.r-19

JL *t o.u J:Lrl .grljfa,_L.r-,.9to.r-19

.-1J|.- "r
Ca- p3o'

ai)L-J!'

lL ..LL (.c.liJrl.-..losl")to -l.ls i-Y..r1A.rY!.rAY.VVf tr.At1.f 1a Ir..fr.f a1.1Ar.Arf ta.avf .Atl

f



,"n- it',;"l,i .r."T1ct .g1l.i5ar t-o.,*,,!9.lrLa

.:rfl^c erl;
tf .'l )ii oto Y. 4i .,.e,-",JL Jt-

..!9.lu..a.rJ5 oLc)tbl

.!9'lr; 444)l;

,-9l.o69.r;.- ty :l s 5r1 ollst -," j! qLr U ,r-i9.r:,- 45 F!. ;f *U .r-i ,; U .g-;l.rfqL r isb

orlcl cri Y21f Y orl-i a, \ Ylf/. Y/ \ A &tb -," ,r.1;d ?* iiLi' u.irc q ,l"te,.t 6lr9t ,c .grlifqLr-

..--t o.ru., *., q rlctqS 3lr9l o,)l ,lLjL.:r; \\YVl orL; t \Ylf/'Y/YY a)ti.,.:9 t415r:i;*i

&-r& I JL .sb.t-lrl,: 1l ,-9.r- J"S.ls 9 ;lrljf tu-Lr jl qLr 61916^-.j9.u,.a O{l J*S511 .i.ro

,c o;rl'f ci'L-tJ Jt.'! tJ J9r:,,. u:5 -t-t air"u-, 7\L- t &t' a-f'j)9- -rr e;:r?$. .:-l "r.- r,-l

Ajtf-i- o.u ..g-,9i I of 9 J;f ,J.l rc a5 ocf SrLr " ,lct43 3lr9l r,--r- J-e.*i t- .,.--9,, or+, re.*i

."*; ;S* .*Jjti tr.* Jri ,s- .iyi .J# Jrr &-1 .rr-+, * qy U -:y .ul9i {i O,-l

:.r-Lj,r. .grl5a,Lr- -/-j 6la+j JJ J9Ju, ."su.o ;.,t q J# .91; .s.:rf ;lrlufq.Lf

,.fL; *.! rl.:t43 6!.,91.f-1..*ri; .ulrc L rl.:1.q3 3lr9l-*.L: ..-.3-r rlct43 3lr9l I o;Vl Jt)91 ,c:S)k'' Jl)rl-\
:.u;L ai;;tc l: il 4.lf

,cL ,lcQ, jl-,rt I ,r.ry ;L;l- t* Olr-t ,-/y-l Gs9W Sf r..(';L .,^:J9r 6y )lt+i )trjl )P --;nl

:u;L o.u

t+tI et. c-c -)Lt* ,jlS-t t- 9 .r.jlq 4LL. &ti b.r"rl jl .-,l,- ,c a5 .Srlctq .5lr9l ,': .5rlifa'Lr*' -''
..$! o*--, .,,f$, j;-o .q1b q lr.ftt;l ,rS ,.:

..r,-L:; jfQ. .gf-r:-- .gt-o,r,trlc ,l .r-rc Y' ,;lfl.r> ,t a5 c,-l )W S* q l,-q .Stlf *-V:- -e

G;9W sf r.S-;ti jl 19-:...glrtc.grl.::cl !l- oL*9- t- t6.Sjti ).-'; ";-> 6sr.-.5lo,rolf -\
.rlrrt ,r.)Ll

,r.y-l Gtafr Sf f .S.iti jl 19=-.5lrlc.r-,t"31 ..rJt r:L-9', t"&t{ sri.grlifoci- ti Jo -Y

'.-rl-rLl

:;l;-l u,ryllt err r Jrt -,tj! I .rlrqi rlsl4.';1.,91 .., ty ;r o-uali;-.r, ft{- -f

6> 1! a:-c ;i 9 ;l-,,1 e)/f Jl! -,1;! 9 Jt,4d rtctXp 3lr9l tj;?. ;s o.r;zcir,i ftf* +.f eJ"i.P -A

r.rjrlc l, ,"jY Jo.l,: ,L- d-i^lj a, a5;l;-t ,/)yl;s lfJ -.rljlr-,c oJ'Ji c'!-,,** nt+r" eS

.grlifa,Lr- ,-gto39.u,- a1^-- ,l ,lcb; 6tr9! ;l p 6rlllqLr .5Qi9.u'- .91li5qLr- .51o">19 -P

:o195 6.,l'sS.-Lf .gto39"u-- 9 ;l^5L 9 e)

A



lf .1 lil ot f. { !t& JL Jt-

c,\.y;, or)lr J*q.uS,r. cSrl I " lo,r1 .l-r-.rn-; L-,r--yoy-a., l€j )J i9Jj., a5.5rl':Q 6lr9l-Y

:.r-!L y-; cl-?-ya> ,-91-rl.: ,\ .:;., Jr eJe
,).f- el9 _,c rlcQ 6119l 

"1.-l 
c;lcr1;t 9 rl;I"q1 ,-;lr5l .gl-,, or:,r-11e;l*- L- ou-i;*i;9- $1.>:V-\

t.r-:L ou; ar-^.".ar 6J..i* i)"L. L-i

,.glr, o.r,.i:;i...; L- "u^: ,r.t=.r:"*- ,rl.:;t ;l ;J .rl.:t43 6119l .glr, o.:-l: (lr=,"tei^.+ t- ".Ll,Ji:t 
,j ,rocrL :Y-Y

,r.o.:rL ..grljia,-L p Jtb .ros;L :*-; L- .r-*;* f& J:9- ,r L- u-it ; .grlj5a,-Lr- ;9.r:.,-

9 
j-l J9r- ;-SJL rs af ,.9rlct-q/ .;lr9l ,rocrL L-y- ;l.rlrl4;3lr9l .91.2,, ou-i *j*"i.r. q ori...;ri

.J.rti;J..:rls l, Y-l r+ -,,J e,& JV9..-

.,{;-- ^.;Gr-,3lra; ,lcQ ,j};tl ,t:y;1 o)LL- -,lj! -,r et+r- .,jJ dbolr)li .1:9i i:*!r ib.;l -A

.,j'i 6L6JlJ)l; ,c .r,-; ;*!9" il-*;l 9 .grljfa,-Lr- jrJ;, )J Jraf nlq- c-+ JLi .l--r oi-iri

..:.;lor9 i il-z,il pt4-;1 .gGclcrli r" il,ii S orlf .5l,oc -*!9- i.r-,+.,rt:+ Lf fQ-

;L;L cJlle. l)LI r-* c-l fi ;!U .-1,!",. JL Y a.L."Ll A osL .-."-9- 4r i9.\.r-, c=Jti ou

.qcr5.r,-,r.; 1f .\/\./Y' 3-rb L 3e.r:.- eJt! orerlf ' \/'1/Y' trr YVI/AlYl'1 olLi a'L;,rl

5)*i ,Y 1 \Y .')L ,.;,j{i .',,Q :', ol., a- ;l ;\\ ,r.l9 aL?+; iLi q .rl// )r 39.t"-' u!''l f y

. i-^.-l o&! 6!19 ;t1 .grlr-frS

,jjt*,) €Ylot

,_!9..r:.^a .gL;rb ,c a."L.r-l lY ,r- L.5,,1t ,"! rf .+U .r"iro L ;9..r,-:-o ,.rt"r!L! q LJr;lc>Ltl a:5

.i-l oulorS 6r.: kosarl fund.iroro'i .

.g1l*f ar-h.,p, 69.u-.a g 5,1l

o.t-1; 
"[-: y-; ;5rl ,l ;9;.r. o.r-l; J9r- J+ a, ,,-l J a5 ,"S,- ;f '+U u'ir': L .5rli-fa'-Lr- Jr&

:Col

;tlu..;rlc .c/:,,r. 
"!f; -,t.. ,.grlj-fa"-Lr- .9to.r-19 ;tfsrlc 6L;-l ,l 39'u-,- C--'!' 'JJr'' 6'5i

;1 ..:c;L a:;lc ;L::-l ,c l, ;L:-* ,-gLo.r-I9 ,-[ ;l .r-rc A ]l> a5 ..rl- c ;t -.- 6rlifa,-Lr- .5G's19

.J-rI"..,9.>, 6--. ," 6i, ,3-

?

"1,. 
_,j gJ ir.tU.r.ircq UthJa.,-laJ-,r 6g.r;."a

sfLc .till-;s



FSv- ;jt'.:"U ,uT lcb .5llifar t.o;r,!9,lU"a

r.;'tJ*..c ertf
lf .l )!i oto Y. 4r $.€i. JL JL-

:*l y-. u-A-:l J-t-;t:*.5rljfqLr-.gto.st9;tfsrlc [o6lrl.: dG ory- &,,b _rJ

;-:.i.glo">19 .r-orc

51.i

i;:<i ;1"-o-" 6to.>19 cl.u;

.S1.j
jl'l*. ctlo.r-!9 ;tf.r;rlc pL; !--oi J .

;ti ;lcrf.r- 6 F \

1A \ 1.. . . tf s:\;'l e Jt +*' Y

\ Za->

.:,+'Czr c_r; \Yf .Yf &! orl*i L \YYA/.?l.A &)b rc af &.,1 ;UI .grtrfrS ,5* ,.!9.r;-,a;.rr

ot, a- jt iyti ,,-49 Jt?t+ ;l c-l g,,t+r ;& ;Ll .;-l o-lu; &; { ..rtXt JU-X4 .St"5,-
.Y\ \Y 5>L ,..r:,1+.u+,:i

L \Y12/\Y/YA d,-.)ti r.: a5;-! (.fts.fQ-; L:1 pa-.grli5a,L_,- o;9LL '5,j,r39o;-. )9t
.rrt . ,!f- .,,b I ;rl o.ru, .-i, t Ol,4, JL-)+- .gLo5_r- 4 gf ri AYfV.? .i o]^)
-f9,- 4iJ - YVi)t - (,t;t!) .i9",,- l;rro:.. Ji{i O[J[..- - e5 O!r.-;l iy! - cLi-cl.- ;t c-l

Y ">19

cr; \ 1V . i:--i orl"; a, \ YIA/. Y/. A G._rb .rr a5 ;-l ;lrt5^o 9 ;.: *-;L*- au"9a..-!j9r:-a o"rt . ->

ol_f :t rl ;-l orLc r.r,L*=;Ll .c*l o.r;, &j'{ JlXi rl,:"-l ,L;ra.:;.Sl-.5Ji 4 *f
.Yf 5)t ,Llf f e- aaf ,sy)sst r.{, Otit+.a.p 6u,, OqL-.JL*i,ft> rlcr-,;Ll;iI .u+;

A



p*- it' c,"U'uT;cL ,g.1l*farto_1*, d9+i.a

cfJ*c ,ijf
lf .l J,iT o[. Y. 4J .'{rii.o Jt Jt*,

Lo.4t.;lc **t,
.91*uLe y-Lr

,,.#lf.rJ

.i9d* 1t 6_rljfar-1*1-

i.;J

9 dtQ).JljQ r.ril
(4r.."-*Jt#;d

'/..

! i* t" ,r3.5b-t"""->

6121.f1tf

A rU,Alrel ,drrl

'i.rt

....-. l, ,._"- 
:..,..,,: , ri.i,-'

(c.:;*) *53! I *i;
7.11



pS- it' citi * i G) liJ*_to_pr .!9.U.a

cfJ^-c ,ritlrt
lf .1 JST oLo Y. q d& Jt" JL-

tu*--5;

as!- J Jjrji .:Jyj,.sr 1:13- s-L-i 3ljj-i
i,t..L! sj3Jlr

,.{

:is qrtglSJ.i el--j- 5 t15'.:i:
o3*)s 6l a3i; qr-,ttllel

t-:

:_-:

9-',

>.i
,)-.:i

:

3 o j! drlr:i

or J.!4.r

1



,"sr- if -.lU' .r.T1ct 61l.r.fa.,t-o;r LigJ;Jo

crg-,c,.i,-ll:t

lf.l )3T oto f . I !t& Jt" Jt-

,"t{-, **t,
Y.?y l.

r.Y\l

\.Yll

r
.f Y7

I
it

L)

gt

w
L()i'

i,
9)\"

L.,/

c"

Jt
9)(

.j.r

I / ,' ,i{ ^vYi9
" o9'

otii
9'

I ;)
\i

,J \rl
$)

."l.
?

.t
)

\.}r

-\.r.

3u

...Y6

...Y4

... la

..YA7

T3

'\.



p!. it' cuti .r-oTlcL.gll*fart -pr,!9.tu,a

.:fl^s erlf
'lF.'l ,1lT ot Y. 4J .,+i. Jt Jt*,

:.!9..ru-.a *JLi Jl.q

NAV ,lce-.,

'.,s' rt' '<
\\'

.{.\\'
{'

e(-(\<
.\',i .'-''

(
.\'

( s'
N'\< {

.<-
<\ {'{' r\

.<.

{
.(

*NAV rr\ - *114yJt!l

\ .Y . 1.411 '\ f ../l'/'\ g-r['-,cre.r-NAV

\.YYA.\ f Y \ f . \ /. 1/Y. e-tU' _rJ ,9.r.. NAV

'\1.. f Y.f a1.1At.AYf I f . \/.1/Y. 3-tU _rJ t-o ,r,-1r1,: 'Cg 'ii I

\ a.aYf .A 11 \ f . I /. 1/Y. 6,-tU -,J .rlrljfa,-Lr- .:; .grljfa,-Lr- .9lou>19 ,ff slu,.:'

o,r9s u,L or.! ,.:L .gtau>!9 ,f5 sl-u

(r.YYf .a1r) Jt *l ".j, &1, .gto.sl9 ,f5.:1.r.';'

I 1,YY7. ,..lifa,L-.'-lJL ociL
e) - )

'1.\ . ,\? Jt- .rU-U. .51lif a,_Lr- o,:,L

\\


