
FS{ -Jf iirli *T1o b,6llifqb y ge;l;r

or5.Lt $:lf
tf.. *iirl Yt q ocii" aato o 

=Jto 
o19s



't!- 
,rt' dit ,r-olzs l, 6ztifa,-to ),' O9r:.,.

.:fJ.r .rirl;S
lf.. ,u-c-,| Yl ar,r+u a-oL a,",rJL o;9.>

.4J 5.TJr L 6Jl\3 o1LJ- 
'!9.!,

FS-:. J-rgS
'l f' ' AlA l YfA .'r. c,.tr,t

&tb C,r{:-,rJL orgs q J,l.r roS-;f .+U uir.: L 6rljfo-Lr,dr& ";l- ri;ltJt 
*'"-

olc)tl"l 9 5rl.r" ..iln" ,"Ll ,1 .59.r:,- a."L-Ll Ai osL Y .r:, ol'L.5lr2l ,o af lf "/\Y/Yl
.sor.f.r. ,t-u'A fJ C; ".a 

o'r,-sf a*, drr-, Jl.L, uoy'a:i ,,: s929,.

a:.i,.a o-1L.3

Lo,r,_lrl,: ,.,.JB or9.- o

;,L"; 9 s9- o.,9.o o

Lo.r,lrl.: ,JL- ,rlrrf o

69.r:,. ,r.l5 iitrYtl o

to,.r,-l_,ls .J; ,1c9,; o

j,-,:.,. .--t i a

ft{.- #i rlJ}.j .
NAV ,lce";, 6e.r"> clLi Je.r:'

t9J

oJ-i, L.; .,:r.o-.gi-i |.!:..r.:-.a O('.rl

)lJt-{.l !rj+L .$U Ol,'i 6)lit)lJ rJli i9rj,, ,-&

Y

Y

f
A-Y

1

\,\

&u \d_!a r, 6.rttl 6:l!.,* dgri!

L

fuS.--, ;-i$

Y \ \t 6l+ \,:,ne 'r03 Uqq, jl .r:utr '-p'rtg ulP
\a\ \Y lrr\ \,r,i.r:s

AAdAi.A.uesl AAdAr'r' AAA\',uix
kosarlfund.com kosarfund@abanbroker.com I

,



rtf"- -Jt' .+U ri-;c 1., 61lifa,-t"-;,.r .!9.ru,a

Lo,.rr-|) l.: ual B ei,,9"a

'l?.. .:ili-l Yt 6l-rU ,c

tf../tr/rl

Jr-.,

f.\AA.AY'.YfY.Y\Y

f,Ytr,1tf.1 . \.fAP

\Y,rA \,A1\.f AY.f YA

YY.'If .AYY.Y'1

'\ \,0. \, \ 6A,AdA

\,t. a.f Y.. \ aa

\.1tY.. 14.1 I A

JIr

f .f l .YI \ .Yr)A.f 1l

t.. \ t,Ar..l r d.f \l

\ t.YYl,tl \ .ll Y.l1Y

a l .1t1. \ fY.f YY

r.YYA

Y'1..1\.tt.
A'f.A \ V.fY 

la,1t l.vat,t at.. v, YA,Arr.af ,.Yrr.rv1

:!o,rr-lllc

. tr; .P I el+- ,,r .9 rlifa,-Lr-

.ril., ""rr- .r-al9l g ":r.- ,c .9rl.ila,_Lr-

-L-r.Jl,r.ts L ;1lJ ,r."1r: ! .,l.rQ 31.,91 ,.: .5.rlj-la,-Lr-

,r..::-iL__rs .5Lo+L>

.rlr\f rs ,914

r;j Grr?f

Lo,r,-l)l;6.->

,6."o{

j9.r-r .)Ltrl a, .,;il:r,

;l.,li-la,-t-r- a,,r5-lsr,

,l-l-j 9 ,r:5l.rr, "glo-L> ,,,-L

tn.r"* C^+

tb(JJ-lJlJ uaJl,

.g-)lj,.l+-b_;- ,r.>l9 -,a .gto.r,-ljlo UaJ(j;

YI,.1f.1fA.1A\

YAt.lYr.ttt.fYl

f .YrA.Yra.1 . Y.?\f Y

Y ..taa,Yra.A1 .

Y\Y.11.,YtY,fA.

a..aY.\tf,Y..,Ytl

a.aYl,f rr,6...r.t a.r AA.A r.,t11.1.1

y..rlA.rYt.raY,vvf Y..f a.,vra.aIf .a2Y

Y



.&

:t
i?

c-r

is:I
.P 6-

t€

(_

L.

-t-"till'- -<, \ a)?re>>--r>,4<:a1:?;;d:
Y;1i:.:-_7;

-i-'t-<a---'->-
--4t:.:1;:n
>--A4--t)
l-1 7i1:;iz!

?^i

D

\.D

'-1 '<

Z?
a,azi?
;.,

4

...

4

D

4>-1 >

l
Y.

.r6
1-

.c-
G

hi
,&g'
't
C,

r

c.
.c-

T
C

T

i
I

.e

I
[:
Er
r

q-
Lr
1.,

ic>riri?
t€

C-

^a>f.'z '-A

1i>-1

.tr!=_LE
isj

?^ J G
Lv"-rCt 5 "_ T"fe=h ; - g'.,- ,t -ali-L L- { .t,,--1164("'Y":

,fii,F[{;LP-ir}**tl,f L: Y v h B', "" Jt'I ;.. il i.., ., - ii,t cr. i. Y w 1,

1



{
.D

l
c_
f

C-t

-1

I

.;
t
t'
B
6-

r
q-
F

1

=
.8
c,t
t'
B
6-
t

c_r

L

:r

n

P

:

t

t>

.,t
D
D

9E
ElaIr,

.{.
i, --

c,

-<.
2-\

i

L

:? ^?i::i241?:;--:.'1
.44-<-a

,i:?r:'..';.'<i:<tr>-:.r-

1
Y"
Y^

I
C;

r_,

G.c'
g_

qi
,e
f
't
g,
t
h

5.
,GL

;
t-
F

q"
<r

\
s
T

i
t

.e
C

[:
Br
r
c-r
<,

G
GF

.8

1tr,

c_ai.J
.P;I3a1:
;of

i

5?
FJ-t-rIr

C-.ru
:cY:^u-

5 c-q 5ua:
r^9.1^

1 ?"Fl
GrsGF- SFSF!- ." ((L
f ,. rf if
;.,L,ct^l^-

t[1fi,J-t



on- _r,f .+U ,r.ol1,rl.r 6.rl,rtAr-t p d9.r-i.,

srS-l^c.pllrf

t?.. .r-Li-,| Yl o .r*,:1" aoL u, ,,rJt o o29s

6r.!, sl.' rJtcylrl

d9*i,a 4+nJU

6ta65.r:-- ti J t S.tt. "ltsl 1r ;tr a,Lr- L je,u- .t ,'t- if c,ti .r-.i ,c L .5rl.rf".1Lr- .;9'r:'-

orlol .:; Y21f Y orl^ r. a, lYlf/.Y/\l 3-rl; ,s.sf,.r../r.'. +U ,r.lrs L rlcQ 6119l ,.: .Srljfo-L.p

.c-t o.r-, c-l q ,lstq7 ,jtl,tl ,t.ty 6L-iL s;.i \ lfYl o)l-" t lYlf/'Y/YY &-rU r" I k4: "j
&-r-r., JL .gb,r.-lrl.: ;l 6 ', ',[L:;9 el-,1i5 a,-L-,- ;1 al!r- ,5 ,91g.- ...39u:'- ,r-l ..fJ3;l j'tr

dili.!-.r.5 c;i ez o*9 r)f ;,-l ,.: a5.sf ;JrL: rlsQ 6119l r'-f {ci L-,r-''-v o.;q 'qp

:^..a, JS^. .roc;t ,r1;:; st' .f ,-i)t .Jr+ "rr L+-, ,-ir-* "i qf Ll 'rv 'sl9; sq-- ,r.,l

,.r,-L;.r, .g,lifa,-L )- )r rslr+)ts ir& ..i.u,.r,-l a, 
'p .5ly .csrf ,lilufa'-Lr-

.r,L; .r,-! rlsfq 6119l ;,-l .c"li .r.irs L.,l,rQ 61191 7-L 9 ,r.:o, ,l':Q 6t-,91 9 '1t71 6119l '5)L:" 6l)rl-\
:J:"i'L d:jlJ lt l'; \lF

,sL rlsLqp 6lnl t ,., ty.rL;L U- ;17-l .r.)t-t ,9-,9q.; .sfr Jljtl ,Jr! .5r;l ta;i ,l ":t )r4'-'inl
r.uL o.r^i

Q;i p9s c-.: o)LL. ,rlil L- , &!U ..Ll*. ,-|,t! t-or";9 ;l .,!- rr aJ .grlcQ .5lr9l ,s .grlifa'-L;' -v
.$,! o.r:. '-r ,-i-r-* ii:+ ',rb a' l-or"r9 1l ,rl' ,s

..r,-L; ;9t+ .!9.r-a .6br,-lrls ;l .r.ors Y ' ;sls J af Ll jl+' 69^' a? lr-q .grl'rf qLr- -6

,s:t*.2 6f :' J:;tr jl ;r+..glrls ,grL-l !L or 'i. ! toJ:;t t-v o)'j':j' 6Jri! .5t'o..ral9l -Y

';lr1l ,r'o)Ll

,.s.)l-t .srrQ-z .sj5r .s:;lq ;l ;9a.. 6lrlc ,.srFl JL ,-t 'r , Lo'SU l; .g-,lifoc;-" el * -Y

.rlr.l

1ls,l u"ryl lr ars , J9l ,l;! 9 Jl,rd )lrl-qJ ,.!lrrl .r.,1 ,r "'uia:ir1q pQ- -f

6>;l , .c ri 9;|.,p-l etlf Jtl,,ljlq I ..,lrSl ,lsl-tr7;lr9l ,'ry rr o'r'ia:i1u, r"k- J'-f t'rij li- -A

r'rJrlc l, plY L.lr- .1,- ,r.+r-Li q aS blf-| ,J")t1l/' pgo r!1lr 1l oui aci;-'r, ek- es

.5rlifqLr- .91o.59.r:-- ll+ ;l ,bQ ilrll i! ,* .5rli'ln'-Lr- .9t$9'L- .9rl'r'fa'-Lr- t5t'ou-19 -P

rol9r, .5rlilo-Lr- .91o39'r:-' , ;rL5L 9 .x-j

J



nS_ -if c.lU .ui;oL 51lifa,_L yt g9.:u,a

I f .. ..r-:-qrl Yt & G4;:" a.oL a.- .rJt o19s

;,Vy.:; f o9)lc.r,-L..r5.r. 5;L:. to;i JJ-f {.'; ! .'+y"l* r{dj J! dr.r':., d 6rlsQ ,.9lr9l-Y

:.r:-:iL 7-; oto..9..; 6lrls .'l ,ri, -;s 6.r,Lio

,rb el,.. ,c -,lstq.5lr9l ,-!."1 c;lcy,;t g rlslq 6119l .51r, ..r".:, ,r:.,.r:*, L- o.r^5;$ c9- Jil.> :Y-\

:.r.3L o.r.i tp ,S).-s J^U l*"i

.91.2 o.r^iot-a; la ".r-.r-o{.r..r, ,rac;L;l ;J.rl;Q 6lt9l 6lS "-; ,r-*,.r-*, L- ou*,;aa; ,rorlL :Y-Y

.ps;L ..9rlu5*-Lr-" .;r.!., .,.oJj! 6; t- ,r-,"-",, pe J;t- r.: U- .r-Xt! .grlifa,-Lr- .59.s.

, i*l jr.u-, ; ---lJL ,.: a5.grl;tq;ttlt *"";tl t-9:..;l .-rl.:t{i 6lrll ,5l't4 o.r.i Li.:...1u.!i? L- ori;l::ri

.$U;J.srl.: l, Y-\ *.,r ete ;'Vft

,sb- o.,'ltr.,;l.ra; ,lct+ ,ltl11l cty;1 o)LL..,ljtl rr ett ;i .gtacl;-,ll or9-r! c'i-!r 3tnl -A

,jri 6LbJlrrli rJ &-r- -..':r iU.;l 9 6rljfa.,-Lr"" ,.!r.r;-." .rs J:er. ftq- c-j gL; 't'--r !r$v,

..r;loo1; .!U.;l p\- ;1 .gbslorl.,! )r il..j ot ,-r-l-r! .stoi--sr ir.+ .r9L-ll Lr- fle

;L;L .- ;llr t)ltl rr. c-l ,fi ;[L: .*:!l5" JL Y A-L-LI A oJL ..">9' ar (5rr:'' u".JLi oa'"

.s,-sr"l .q.r.; \ftt/\'/f ' 4,-rb U;e.u-. dLi or1.r \fl1/'A/l I tJr \YY/PAYIY ".,L': a'U.rl"

.:5i .YllY .5)t, ..',:i{r u".0..! ol, a- ;l y-Y! ..,,.-J9 Jl1t+ .fL:l.; q Olrd rr 59':';" upl f v
. ;-l os.j, ill OU .srlf15

jt-,,;6)llal

g,J.i- (9LJrrJ.,r a.L;.r-l \l '', t 31Li- loi- if +U.r.^irc L 39.u-,-5t"-!ti L t';7 ilc)lll a-5

..:-l o.r-.:r-l 6)c kosar \ lund.cotn.),r'i a,

.g I llfar-t-o.,1*, .! 9uf,a 6 t51 I

o.r-i ,$ y; u5.,l ;l s1:;-.. "-!-U J9.!., r! a, ,,-1 ;l a5,"S, ;f +tl 'r"i.,': L .5rljfa"-Lr- ;9''r':-'
,;^-l

;lf.r.;rl.r .,.rn i.r- j-s-- ,U-* .grlj5a,L-p ,-gto.rel9 ;15.r.;rlr 6L":--l ,l ct9'r:- e^"* 'i9-k c^"'

1l ..uiL c:l.r,L;.il .rr lr rL:-*.9lo.r-19 .|5 1l .r-rc A $lu- a5 *!- ''', jU* c5r!j'f+Lr- .51-o'r-19

.*.,b.,y).y C^+" rr ,.51r O-

,

srf-bc.rirl_ri



pn- ,;{ c.ti ,.r"izsLr 6;li5a,-Lr,- dra-i-,
rF.oc . .:;,l'J

lf .. .r..ili-l f l ar (5+i!, c,6t-o a-J JL. )9J

:c .l y-; uol.:;)l J.tl _,L-. ,.9r1j-la,-Lr- ,,9to;_.19 6lfsrl.: torr,-lrl": ,rJB Jt- &.;U .tr

i:"; .glo.r>|9 .r,ar,>

.!."i
c":d ;l- , ^ .51-o.sl9 .:l.u'

.tf.i
jl - . c;ta.sl: ;L<srb pU

A JLi Jlrf.': ..:,5)-1,

1A iJ,c.L-cl " JL a*-- Y

Y c€

r^., C+r ri \Yf .Yf .:a'orl '. t \fYA/.t/.A 61rb rc a5.- .t JLi rrrljt)ts ;'F ,Jr.,. ^ r.r"

.Yl \r 5)!.;-+ J.Q 1

t lYlt/'\Yi YA 3_rb ,c a5 .: ..1 (LraL; .j.l{-) U.iI nq- grtjfa,Lr- o.rll " " iJ.r: .69,u- !9-
ltlc Jr- .,jLl.; , .:*l o':: ._r i.r a1 ,l_ra1 .rL-ra.l, .SL6;5F .J 62r J, Ayfv.t c^..i o_,L-!

-fF da& - YYJ)L - (d-Ln) .,r,.,i!- L),r.r--. ,,q :. .r!t ; - el5 ;1.,".;l ;yL - rL1.:,cL- 1l c J

Y 'r-19
Ji \1Y. ;-'o.,L".a,'lYlA/.Y/.4 31rbrc a5; J.rlr|-.o 9 rio,r-r,L>, .9..JrJ,:.- o"rL.>
JrSri ,l o..l;rk u"rL...- ;15 .c-l oqr, .i*i 4, Jlxj JU-l OU-,Ai ..5llc5r-t; --J Czr

Yf 5\ ,,jl; f r- aaf ,)y)rr'o*.i.lt?t , ,a./ c-. ;!t*; .Jt-i JK.:- rlr- .;Ll, ",{i ..{-1



|i!- irJ r-u .r.iJr l.j!f^,-t )- 6r.r.i,
rrt.l.3 d:,)lit

!o,rr-l_rls ,-Jri

Jlr)E!JLrru$

(.-J,;-i r rl+) .r.! J n

.;i !i[., q Jnj' aP

I rr rJ.rl) ! Jli,r € )L

\f.. .!-:,!!t Yl .r ...drjr

:



r,2 m,qr,qlo,@o

1,Om,000,mo,mo

a@,001,0@.q)o

6@,oql,0m,0lo

4@,0@,OO,OO

2m,00,0@,@o

o

,&;{ i;"$ .r"i1.:t, .9)ljJr L.,- .ir!,
rJlk oiJly'

\f .. .tii-lYl .J s+,!

c,tJ,. .a:S i

t
5 rrrl; '-' 

i'l
r:,4 ii'r s-

T r



nl,, irt r.U .\"Irrl,

.tr''f.r !i)|y'
lf .. .rii-lYl . srr!

pt{-, :-Ji

4.m96

3.tr6

3.trr6

2-50i6

zw.

1.5096

1.@96

0.50i5

0.tri6
J.l ITI

/ / -+' .t' -/ -re' -J



pS- _Jf .+U .r"I;cb 6ltjiar-Lr.- d9r-i,,
J)(L, oji)l_;t

lf .. J.li.-l Yl a.' .rr;; a-oL a- .rJL o19c

:;e,u- cJt^i Je.r->

NAV rls*;

1400/ t030 14@l11tn

.."}-NAV ,1s .+ NAV JUat

\ f . ./\ ./. 1 6,-11; ,.: ,9.r- NAV

\,\f . ,??, 1 f . . /l Y/Yl 3,-rt- ,.: ,9,r- NAV

Y ..f A..YIA.AYf .A'Y \f. . i\ Y/ll 6.,.,b ,s lo s-lrl,: .rJB .,i;rl ,[

\f . ./lY/Yl 
3,)U ,.: ;1.,!5a,L,- si 6)lJJc,-LF (,Lnr-|, -lt rlJ,.,

o_r9r .rl" o.-u! _rcL .5Ls.sl9 .l-f sh--

(YA \.Att) JL ,+ "r-: J"L dta.r-l, -lt rh,j

?.\f l. .5rl.rf a,-Lr- ;"i!- "c;!

'/.?,\d JL ;L-L .5rl.tl qLr- 
".r.;L

14Cr, 1A 01 14Nt12t 30

39o*- .9G;-Jki


